(Translation)

August 5, 2020

To all parties concerned:

FIELDS CORPORATION

Chairman, President and Group CEO:

Hidetoshi Yamamoto

(TSE 1st: 2767)

Inquiries: Hideaki Hatanaka

Corporate Officer, General Manager,

Business Management Department

Tel.: +81-3-5784-2111

Notice of Establishment of Joint Corporation by Consolidated Subsidiary

FIELDS CORPORATION announces the following matters by our consolidated subsidiary, Digital Frontier Inc.

NIKKATSU CORPORATION, Digital Frontier Inc., and AOI TYO Holdings Co., Ltd (TSE Ist: 3975) have
established a joint Corporation VIRTUAL LINE STUDIOS CORPORATION on July 22 through joint investment.

[Business Overview]

VIRTUAL LINE STUDIOS CORPORATION operates a large synthetic studio with a permanent digital green
cyclorama and base light, which is the largest in Japan with a capacity of 495 square meters. This studio has
introduced a “virtual shooting system” that can synthesize person and CG background/art in real time, and aims at
“creation of new image expressions” and “realization of a workflow for efficient video production in a short period

of time by reducing the number of man-hours required for shooting and live-action composite.”

For example, even in situations where overseas travel is restricted due to the effects of coronavirus disease
(COVID-19), the system can recreate various cities and architectural buildings around the world in the studio,
enabling shooting at all locations. It also enables clients to schedule efficiently without being influenced by weather
or by the time zone. This is a video technology that can perform shooting while checking the complete image of

these situations in real time.
The service is scheduled to start around autumn 2020.

[Summary of new company as of July 22, 2020]

Company name: VIRTUAL LINE STUDIOS CORPORATION
Location: 8-12, 2-chome, Chofu City, Tokyo

Representative: Tadashi Tanaka

Share capital: ¥60 million

Date of establishment: July 22, 2020

Business: Operation of virtual studios, virtual production business

Appendix
Digital Frontier Inc.’s press release
Announcement of Establishment of the Joint Corporation “VIRTUAL LINE STUDIOS CORPORATION” (Japanese)

For inquiries or further information please contact
IR Section, Business Management Department, FIELDS CORPORATION

Shibuya Garden Tower, 16-17 Nampeidai-cho, Shibuya-ku, Tokyo 150-0036
Tel.: +81-3-5784-2109 Fax: +81-3-5784-2119
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